CONTRACT FOR SALE OF LAND BY OFFER AND ACCEPTANCE

TO:

Watson Property Group Pty Ltd Licensed Real Estate
Agent trading as Watson Property Group WA.
Licensee:MICHEAL MORGAN

Unit 6/110 Erindale Road, BALCATTA WA 6021
TELEPHONE: 9240 8011 FACSIMILE: 9240 8022 LAND LIVING LIFESTYLE
info@watsonpropertygroup.com
ABN 90 089 075 945

watson

As Agent for the Seller

I/WE (“THE BUYER ")

HEREBY OFFER TO PURCHASE as (Sole Proprietor/Joint Tenants/Tenants in Common) the land described in the Schedule hereto and all
improvements thereon (“the Property”) with vacant possession unless otherwise provided in the Conditions together with the Chattels (if any)
described in the Schedule at the price and on the other terms set out in the schedule and subject to the Conditions.

SCHEDULE
0] Description of property: The land situated at and known as Lot Pinjarra Meadows, Pinjarra. WA and being
Lot on Plan No and being the whole of the land in Certificate of Title Volume Folio
(i) Purchase Price: $ (Unless otherwise agreed the Purchase Price includes any GST liability of the Seller).

(iii) Manner of Payment: A deposit of $5,000.00 of which $5,000.00 is paid herewith to be held by ‘ Delta Settlements’ (*“the Deposit
Holder"). The balance of the purchase price shall be paid on Settlement.
(iv) Settlement Date: Within 21 days of issue of a separate certificate of title for the property being sold.
v) Finance: Condition 1 attached & headed ‘ Finance’ Shall/shall not apply to this Contract. If Condition 1 does apply then for the
purposes of such Condition the following particulars shall apply:
First Mortgage Second Mortgage

LN e e e e e
Latest Date: 4pM ONTNE: i e e e

AMOUNE Of LOBN: s e e e e
SPECIAL CONDITIONS

1) Annexure A, B & C attached forms part of this contract..........................
2) The seller has applied the margin scheme to calcul ate the amount of GST liable on the purchase of the property
3) This offer is subject to the Seller receiving satisfactory approvals for subdivision from all the relevant authorities within ninety days of

acceptance of this contract.

I/We (the Sellers) Watson Property Group Pinjarra Pty Ltd hereby accept the above

offer and acknowledgethat the selling fee payableto the Seller’s Agent isMy/Our responsibility.

Seller: WITNESS, ... e Date: ......... looiinnn. [
For and on behalf of Watson Property Group Pinjarra Pty Ltd .

Each party acknowledges receipt of atrue copy of this document and of the 2002 Joint Form of General Conditions for The Sale of Land and
nominates the solicitor or settlement agent named hereunder to act for such party on settlement.

e e e e e e e ieaeaeiaene Delta Settlements.........ove i e
Buyer’s Solicitor or Settlement Agent Seller’s Solicitor or Settlement Agent

Buyer Seller: For and on behalf of Watson Property Group Pinjarra Pty Ltd.
Buyer Seller: For and on behalf of Watson Property Group Pinjarra Pty Ltd.
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CONDITIONS

Finance
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It isacondition of this contract that before the Latest Time the Lender gives Approval of the granting to the Buyer of the Loan.

The Buyer shall:

(8 Use best endeavors to obtain the Loan and if required in writing by the Seller or Seller’s Agent provide evidence in writing of the
making of an application in good faith for the Loan;

(b) When the Loan is approved immediately so notify in writing the Seller or the Seller’ s agent.

If on or before the Latest Time:

(@) The Application for the Loan is rejected; or

(b) The Application for the Loan has not been approved the Buyer shall immediately notify the Seller or the Seller’s agent of such
rejection or non-approval as the case may be.

If:

(@) The condition in paragraph 1.1 is not fully satisfied; and

(b) The Buyer has complied with paragraphs 1.2(a) and 1.3(a) or 1.3(b) THEN UNLESS the Buyer has waived this condition and
communicated such waiver in writing to the Seller or the Seller’s agent prior to the Latest Time, this Contract shall be deemed to
have come to and end without the necessity for either party to give the other notice to that effect. The Deposit and all other moneys
(if any) paid pursuant to this Contract shall be then refunded to the Buyer and there shall be no further claim under this Contract by
either party, agent or other person at law or in equity.

If the Buyer fails to notify the Seller or the Seller’s Agent in accordance with 1.3(b) the Buyer shall be in default and the Seller may

without prejudice to any other remedies and rights available immediately terminate the Contract by notice in writing to the Buyer.

This clause shall operate for the benefit of both the Seller and the Buyer except that the Buyer by waiving the Buyer’ s rights pursuant to

this clause at any time before the Latest Time shall be deemed to have obtained approval of the Loan.

DEFINITIONS
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2.

IN THIS Contract the following shall apply:

“Approval” means approval by the Lender, which is either unconditional or conditional only upon satisfaction of the lenders usual terms
and conditions of lending by the Latest Time of aLoan of not less than the amount shown in Item (v) of the Schedule.

“Latest Time,” means 4.00pm on the Latest Date for Approval shown in Item (v) of the Schedule.

“Lender” means the Lender nominated in Item (v) of the Schedule or any other Lender acceptable to the Buyer.

“Loan” means the Loan or Loans of the amount(s) shown in Item (v) of the Schedule.

Acceptance

Acceptance of this offer shall be sufficiently communicated to the Buyer if verbal or written notification thereof shall be given by the Seller's
Agent to the Buyer or the Buyer’s agent that the acceptance has been signed by the Seller.

3.

General Conditions

The Law Society of Western Australia (Inc.) and The Real Estate Institute of Western Australia (Inc.) JOINT FORM OF GENERAL
CONDITIONS FOR THE SALE OF LAND 2002 revision shall be incorporated herein and shall apply to this sale so far as they are not
varied by or inconsistent with the express terms hereof.

4.

Special Conditions

The special conditions printed at the foot of the schedule on the front of this form apply to this contract.

For and on behalf of Watson Property Group Pinjarra Pty Ltd.
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